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This presentation does not constitute an offer to s ell or a solicitation of offers to buy Ordinary 
Shares (the “Securities”).  Although reasonable car e has been taken to ensure that the facts stated 
in this presentation are accurate and that the opin ions expressed are fair and reasonable, the 
contents of this presentation have not been formall y verified by Oxford BioMedica plc (the 
“Company”) or any other person. Accordingly, no rep resentation or warranty, express or implied, is 
made as to the fairness, accuracy, completeness or correctness of the information and opinions 
contained in this presentation, and no reliance sho uld be placed on such information or opinions.  
Further, the information in this presentation is no t complete and may be changed.  Neither the 
Company nor any of its respective members, director s, officers or employees nor any other person 
accepts any liability whatsoever for any loss howso ever arising from any use of such information or 
opinions or otherwise arising in connection with th is presentation. 

This presentation may contain forward-looking state ments that reflect the Company's current 
expectations regarding future events, its liquidity  and results of operations and its future working 
capital requirements and capital raising activities .  Forward-looking statements involve risks and 
uncertainties. Actual events could differ materiall y from those projected herein and depend on a 
number of factors, including the success of the Com pany's development strategies, the successful 
and timely completion of clinical studies, securing  satisfactory licensing agreements for products,  
the ability of the Company to obtain additional fin ancing for its operations and the market 
conditions affecting the availability and terms of such financing. 

Disclaimer
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Overview

• New collaboration with sanofi-aventis to develop oc ular gene therapies

• Accelerated development of four products, including  RetinoStat and StarGen

• Potential to add new indications and new products

• Oxford BioMedica to regain worldwide rights to TroV ax

• Decision based on sanofi-aventis’s portfolio reprior itisation 

• Subject to FDA review, intention to secure new part ner(s) for further development 

• Oxford BioMedica to receive immediate payments of £ 29m

• In addition, committed funding for ocular collabora tion of £16m over three years

• Potential further license fees, milestone payments and royalties for four products

• Pro forma net cash 1 of £51m at 31 Dec 2008 supports operations into 201 2 

1. Cash, cash equivalents and current financial assets



4

TroVax

• Oxford BioMedica to regain worldwide rights to TroV ax

• Oxford BioMedica to receive immediate payment of £1 1m

• Sanofi-aventis to support forthcoming meeting with FDA

• Subject to FDA review, Oxford BioMedica remains com mitted to TroVax

• Ongoing FDA review of Phase III TRIST study and pot ential development path

• Conclusions of FDA review anticipated in May/June 2 009 

• Intention to pursue partnering opportunities

• QUASAR continue to support proposed Phase II/III tr ial in post adjuvant colorectal cancer

• Exploring other opportunities with clinical oncolog y community
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Product Pipeline

1. Two heterologous vectors in prime boost sequence
2. Gene directed enzyme pro-drug therapy

Preclinical/research
Corneal graft rejectionEncorStat ™

sanofi-aventis

Research
Motor neuron diseaseMoNuDin ®

MND Association

Phase IIa trial completed
Melanoma

Hi-8® MEL
Prime
Boost1

Preclinical/research
Usher syndromeUshStat ™

sanofi-aventis

Preclinical
Stargardt diseaseStarGen ™

sanofi-aventis

IND preparation
CancerAnti-5T4 antibody

Wyeth

GDEPT2

LentiV
ector ®

5T
4 T

um
our

A
ntigen

Platform

Phase I/II trial ongoing
Parkinson’s Disease

ProSavin ®

IND preparation
Wet age-related macular degenerationRetinoStat ®

sanofi-aventis

Phase I/II trial completed
Pancreatic cancer

MetXia®

Phase III TRIST trial ongoing

Phase III QUASAR V trial preparation

Phase IIa trials completed 

Renal cancer

Colorectal cancer (post adjuvant)

Colorectal (metastatic) and prostate cancer

TroVax ®

Stage of DevelopmentIndicationProduct 
Partner/Funding
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Sanofi-Aventis Ocular Collaboration
• Licence to develop four preclinical LentiVector-bas ed products 

• Upfront payment of £18m for ocular collaboration

• Sanofi-aventis to provide development funding of £1 6m over three years

• Oxford BioMedica is responsible for preclinical and  initial Phase I/II development

• Option for further development, manufacture and wor ldwide commercialisation

• Potential further licence fees and milestone paymen ts for four products, consistent 
with high value products in a deal of this size and scope

• Royalties on global sales 

• Sanofi-aventis will be responsible for further deve lopment after Phase I/II trials 

• Potential to expand licence to include additional i ndications

• Right of first refusal to license other ocular prod ucts 
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LentiVector ®

Advanced Ocular Gene Delivery System

Dr Stuart Naylor, Chief Scientific Officer
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• Excellent safety profile

• Sustained or permanent gene expression

• Large capacity for therapeutic genes (e.g. three ge nes in ProSavin)

• Manufacturing is scaleable for commercial supply

• Ideal for treating chronic diseases requiring long- term therapy

Unique Gene Delivery System

Specific advantages for targeting non-dividing cell  types

Central Nervous System Eye
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• Ocular space is accessible and confined

• Minimal vector volumes required for treatment

• Tissue-specific promoters enable targeted expressio n

• Multiple chronic and genetic ocular diseases

Ocular Gene Therapy
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cor

SUBRETINAL ANTERIOR
CHAMBER

Sites of Delivery and Expression

Cornea

Trabecular meshwork

Retina

Photoreceptors
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Long-Term Gene Expression

Retinal Pigment Epithelium

Inner Nuclear Layer

Outer Nuclear Layer

1 week

1 month

10 months

LentiVector administered via subretinal route
16 months16 months
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Widespread Gene Expression

Extensive gene expression

onON

Complete coverage of retina

LentiVector administered via subretinal route
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SUBRETINAL ANTERIOR
CHAMBER

Therapeutic Opportunities

Corneal diseases

• Corneal transplant

• Fuchs dystrophy 

Trabecular diseases

• Glaucoma

Retinal diseases

• Wet age-related 
macular degeneration

• Stargardt disease

• Usher syndrome 

• Retinitis pigmentosa



14

Sanofi-Aventis Programmes

Endostatin & Angiostatin

Myosin VIIA

ABCR

Endostatin & Angiostatin

Gene(s)

50,000Stargardt diseaseStarGen™

8,000Usher syndrome 1BUshStat™

EncorStat™

RetinoStat ®

Product

60,000Corneal graft rejection

>3.5mWet age-related macular degeneration 

Prevalance 1

USA & EU 
Initial Indication

1. Various sources
2. Genentech

• Collaboration objective to initiate four Phase I/II  studies within three years

• Current wet AMD treatment, Lucentis ®, achieved US sales of US$875m 2 in 2008

• StarGen, UshStat and EncorStat expected to benefit fr om orphan drug status
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• Wet age-related macular degeneration is major cause  of vision loss

• Associated with aberrant retinal blood vessel growt h

• Current treatment requires injections in eye every 2-3 months 

• RetinoStat delivers two anti-angiogenic genes, endost atin and angiostatin

• EndoStatin and angiostatin inhibit VEGF and other ang iogenic pathways 

• Proof-of-concept in industry standard preclinical m odel of wet-AMD

• Re-initiating IND preparation, anticipated to be in  clinic in 18 months

• RetinoStat is designed to provide long-term benefit from single administration 

RetinoStat for Wet-AMD
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• Stargardt disease is most common form of inherited j uvenile macular degeneration

• Caused by mutation in ABCR gene in photoreceptors

• No existing treatments available

• StarGen delivers functional ABCR gene directly to p hotoreceptor cells

• Proof-of-concept in genetic (ABCR knockout) preclini cal model of disease

• Backing from US patient organisation, ‘Foundation F ighting Blindness’

• Untreatable disease status creates niche commercial  market

StarGen for Stargardt
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• Usher syndrome causes combined deafness and blindne ss

• Autosomal recessive disorder, ie two copies of abnorm al gene

• Type IB caused by mutation in myosin VIIA (MY07A) g ene 

• No existing treatments available

• UshStat delivers functional MY07A gene directly to r etina

• Proof-of-concept in genetic (MY07A knockout) preclin ical model of disease

• Support from US patient organisation, ‘Foundation F ighting Blindness’

• Untreatable disease status creates niche commercial  market

UshStat for Usher Syndrome
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• Corneal grafts replace abnormal “cloudy” tissue 

• Significant number of grafts are rejected due to va scularisation

• No existing treatments available 

• EncorStat delivers two anti-angiogenic genes, endosta tin and angiostatin

• Similar to RetinoStat but differs in control of gene  expression

• Proof-of-concept in preclinical model of corneal tra nsplant

• Collaboration with academic group at Oregon Health & Science University

• Untreatable disease status creates niche commercial  market

EncorStat for Corneal Graft Rejection
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Summary 

Delivering on Our Strategy

John Dawson, Chief Executive Officer



20

Core Platforms for Growth

LentiVector 
Advanced gene delivery system

Tumour Immunology
&

Unique 5T4 Anti-Cancer Target

• Widely used in research by multiple licensees

• Sanofi deal validates therapeutic potential

• Encouraging ProSavin Phase I/II results

• Progressing ProSavin partnering

• Opportunity to re-partner TroVax

• Wyeth to start Phase I/II with 5T4-MAb 

• Progressing Hi-8 MEL partnering 

• Opportunities for 5T4 bi-specific MAbs

Financial strength to deliver on objectives
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Anticipated Timeline of Events in 2009

TroVax Phase III TRIST results in renal cancerMay/June 2009

ProSavin 12-month Phase I/II data at first dose lev el in PDJune 2009

5T4 antibody therapy in cancer may enter clinical d evelopment (Wyeth)2009

FDA conclusions on TroVax development path and TRIS T dataMay/June 2009

ProSavin three-month Phase I/II data at second dose  level in PDJune 2009

ProSavin six-month Phase I/II data at second dose l evel in PDQ4 2009
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Summary

• New sanofi-aventis collaboration expands ocular dev elopment activities 

• Accelerating clinical development of four ocular pr oduct candidates 

• Strengthened financial position extends cash life i nto 2012

• Pursuing multiple potential partnering opportunitie s

• Subject to FDA review, intention to re-partner TroV ax 

• Anticipate key events in Q2 2009 for TroVax and Pro Savin

• Well-positioned for further growth and value creati on
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