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Legal disclaimer

Except for the historical information presented, certain matters discussed in this 
presentation are forward looking statements that are subject to a number of risks and 

uncertainties that could cause actual results to differ materially from results, 
performance or achievements expressed or implied by such statements. These risks 

and uncertainties may be associated with product discovery and development, 
including statements regarding the company's clinical development programs, the 

expected timing of clinical trials and regulatory filings. Such statements are based on 
management's current expectations, but actual results may differ materially

This presentation is only being made available or communicated to persons whom 
Antisoma is legally authorized to make the presentation. Persons who do not fall within 
this category should leave the presentation. This presentation is not for distribution in 

any other country.

The presentation and this document do not constitute an offer or invitation for the sale 
and purchase of any securities or of any of the assets, undertakings or entities 

described herein.
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� Two drugs approaching key clinical data

• AS1413 – phase III due H1 2011

• AS1411 – phase IIb due H1 2011

� Cash until well beyond these trial results

Overview
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� Phase III results expected H1 2011 

� Positive results � filings for marketing authorisations

� Excellent market opportunity

• High unmet need

• Poor satisfaction with current generic chemotherapies

• Clear potential for post-launch growth

� Substantial sales potential

• ~$200M in secondary AML � ~$700M with broader use

Spotlight on the AS1413 opportunity
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AS1413

� Positive final phase II data in sAML

� sAML phase III ‘ACCEDE’ trial >75% enrolled � data H1 2011

� FDA fast track status awarded 

AS1411

� Positive long-term follow up data in AML

� Phase IIb study ongoing � data H1 2011

� Orphan drug status awarded for AML in US and EU

� Further evidence of activity in other settings

• Renal phase II trial; non-clinical data in colorectal cancer

ASA404

� ATTRACT-1 phase III in first-line NSCLC discontinued

Major pipeline events of 2009/2010
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� Cash resources at 30 June 2010 of £32.1 million            
(30 June 2009: £67.0 million)

� Revenues of £20.3 million                                       
(2009: £25.2 million)

� Loss after tax of £18.7 million                                 
(2009: £16.4 million)

Cash to well beyond expected timing of phase III data

2009-2010 financial highlights



7

Consolidated income statement
year ended 30 June 2010  

Year ended

30 June 2010

£m

Year ended

30 June 2009

£m

Revenue 20.3 25.2

Cost of sales

R&D expenses

-

(35.5)

(9.1)

(35.9)

Admin costs (7.9) (4.9)

Operating loss (23.1) (24.6)

Finance Income 1.7 5.0

Loss before tax (21.4) (19.6)

Tax 2.7 3.2

Loss for the period (18.7) (16.4)
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Consolidated cash flow
year ended 30 June 2010  

Year  ended

30 June 2010

£m

Year ended

30 June 2009

£m

Loss (18.7) (16.4)

Finance income and tax (5.2) (10.5)

Other non-cash items 4.3 10.8

Working capital (19.5) 13.2

Cash used in operations (39.1) (2.9)

Interest received 0.4 1.9

Tax credit received/(tax paid) 2.6 (0.6)

Net cash used in operating activities (36.1) (1.6)

Purchase of fixed assets (0.4) (2.1)

Sale/(purchase) of short term deposits 5.9 (17.8)

Net proceeds from share issue                                   0.1 0.2

Decrease in cash & cash equivalents (30.5) (21.3)

Exchange gains on cash and deposits 1.4 3.6

Cash and cash equivalents at start of year 39.2 56.9

Cash and cash equivalents at end of year

Short term deposits

10.1

22.0

39.2

27.8

Total cash, cash equivalents and deposits 32.1 67.0
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Consolidated balance sheet
as at 30 June 2010  

As at

30 June 2010

£m

As at

30 June 2009

£m

Fixed assets 60.3 59.9

Receivables and prepayments 5.7 5.2

Cash and short-term deposits 32.1 67.0

Current assets 37.8 72.2

Current liabilities (10.3) (29.0)

Total assets less current liabilities 87.8 103.1

Non-current liabilities (7.3) (6.9)

Net assets 80.5 96.2
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Near-term newsflow

H1 2011 Phase III data for AS1413 in sAML

Phase IIb data for AS1411 in AML 

H2 2010 Completion of enrolment in AS1413 phase III
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� Two drugs approaching key clinical data

• AS1413 – phase III due H1 2011

• AS1411 – phase IIb due H1 2011

� Cash until well beyond these trial results

Summary
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Questions
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