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~YSntad'tl Important

This presentation has been organised by Alizyme plc (the “Company”) in order to provide general information on the Company. This material has been prepared solely by

the Company and is (i) for your private information, and the Company is not soliciting any action based upon it; (ii) not to be construed as an offer to sell or a solicitation of
an offer to buy any security and (iii) based upon information that the Company considers reliable. The Company does not represent that the information contained in this
material is accurate or complete, and it should not be relied upon as such. No representation, warranty or undertaking, express or implied, is or will be made with respect
to the fairness, accuracy or completeness of any of the information or statement of opinion or expectation contained herein or stated in the presentation or any other such
information nor shall you be entitled to rely upon it. In furnishing you with this information no obligation is undertaken to provide you with any further information, to update

this information nor any other information nor to correct any information contained herein or any omission therefrom.

The Company’s securities have not been registered under the U.S. Securities Act of 1933 (as amended), and may not be offered or sold in the United States or to U.S.

persons unless they have been registered under such Act, or except in compliance with an exemption from the registration requirements of such Act.

No part of this material may be (i) copied, photocopied, or duplicated in any form, by any means, or (ii) redistributed, published, or disclosed by recipients to any other
person, in each case without the Company’s prior written consent. This material is only being provided to persons who are authorised persons or exempted persons within
the meaning of the Financial Services and Markets Act 2000 or any order made thereunder or to other persons of a kind described in Articles 19 and 49 of the Financial

Services and Markets Act 2000 (Financial Promotions) Order 2005 or who are otherwise permitted by law to receive it.

In relation to information about the price at which securities in the Company have been bought or sold in the past, note that past performance cannot be relied upon as a
guide to future performance. In addition, the occurrence of some of the events described in this document and the presentation that will be made, and the achievement of
the intended results, are subject to the future occurrence of many events, some or all of which are not predictable or within the Company's control; therefore, actual results

may differ materially from those anticipated in any forward looking statements. The Company disclaims any obligation to update these forward looking statements.



COLAL-PRED®

Product:

Clinical profile:

Benefits:

Status:

Colon targeted delivery formulation of
prednisolone metasulfobenzoate sodium (PMSBS)

(prednisolone ester)

Ulcerative colitis

Equivalent efficacy to prednisolone; elimination of
systemic steroidal side effects; treatment of the
entire colon; oral administration once-daily

EU Phase lll study underway



COLAL-PRED® : Product Description
- 00000

¢ Gelatin capsule containing COLAL® coated PMSBS pellets
+ Vary dose by altering capsule fill-weight

¢+ Produced with conventional manufacturing equipment/plant
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COLALZ®: Colonic Delivery Technology
-]

¢ 2 component film coating system
+ glassy amylose
+ ethylcellulose

+ Not digested by human amylases

+ Coating digested by microbial enzymes (amylases) in colon
+ Release independent of gastrointestinal pH change or time

+ Microbial digestion “concept” validated by 5-ASA pro-drugs



Deal terms with Prometheus

o Exclusive licence for COLAL-PRED® in North America

+ Up-front payment and development milestones of $17.5m
o $2.5 million - payable immediately
o $15.0 million - payable on future development milestones

+ Prometheus will be primarily responsible for clinical
development costs for the licensed territory

+ Royalty rates which increase with higher annual net sales levels



Market Dynamics for Ulcerative Colitis (UC) treatment
- 00000

¢ Currently around 2 million people in major territories suffer from UC
o Estimated 700,000 people in the US

+ Market dominated by anti-inflammatory steroids and 5-ASA products
o Safety and/or efficacy issues

+ Unique profile of COLAL-PRED® allows effective treatment of UC with
anti-inflammatory steroid
e No debilitating side effects

¢ Current projections of sales of COLAL-PRED® in major territories
e > $250 million p.a. ,



About Prometheus

+ A US based specialty pharmaceutical company

+ Leader in the provision of Gl therapeutics and diagnostics
to Gl specialists throughout the US

+ Key products include:

« ENTOCORT® EC (Licensed from Astra-Zeneca) for the
treatment of Crohn’s disease

o Lotronex® (acquired from GSK) for the treatment of
diarrhoea-predominant IBS
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+ www.prometheuslabs.com




Prometheus: Key 2006 financial highlights
]

+ Net sales grew from $90 million in 2004, to $139 million in
2005 and to $187 million in 2006

o pharmaceutical products $119 million in 2006

o clinical diagnostic services $68 million in 2006

¢ ENTOCORT® EC (budesonide) Capsules

o nhet sales increased almost three-fold from approximately $30
million under AstraZeneca in 2004 to $85 million in 2006

+ Net income of $33 million in 2006
+ Cash position of $78 million at the end of 2006

+ Positive operating cash flow in each of the last five years
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COLAL-PRED® Development Plans
-]

European development (Alizyme)

+ Phase Illl study ongoing

Patient recruitment expected to complete by end 2007
Headline results expected Q2 2008

MAA submission in H2 2008

Launch in H2 2009

* & o o

North American development (Prometheus)
+ Phase Il study to commence in H1 2008
+ Anticipated filing of NDA with FDA in 2011
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Late Stage Development Pipeline
]

Current PHASE II PRE-PHASE lil PHASE llI
Development
Cetilistat Cetilistat Renzapride
obesity (Japan) obesity IBS-C (USA)

ATL-104 Cetilistat COLAL-PRED®
mucositis obese diabetics active UC (EU)

Future
Potential
Development

Renzapride
IBS-M

Renzapride

chronic constipation
gastroparesis
dyspepsia
GERD

COLAL-PRED®
remission of UC

COLAL-PRED® Metabolic

Crohn’s colitis Gastrointestinal
steroid dependent UC

Supportive Care




Potential Business Drivers Over the Next 12 Months
-

Cetilistat

Near term R&D milestones

- start of Phase Ill development

Renzapride

- results of 1st Phase lll study in US
- start of 2nd Phase Ill study in US

COLAL-PRED®

- results of registration Phase lll study in EU
- start of Phase Il study in North America

ATL-104

- start of 2nd Phase Il study

Completion of commercial deals
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Deal Summary

¢+ A deal with a leading Gl and diagnostics specialty pharma company
+ Financial rewards geared heavily towards product sales
¢ Further deals for COLAL-PRED®to be concluded in Europe and ROW

¢+ Continued focus on delivering further commercialisation deals across
the product portfolio
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