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Important Notice

This Presentation ("Presentation”) is confidential and is being supplied to you for your own information. [t may not directly or indirectly be reproduced, further distributed to any person or published, in

whole or in part, for any purposes whatsoever. The distribution of this decument in other jurisdictions may be restricted by law and persons into whose possession this document comes should infomm

themselves about, and observe, any such restrictions. It must not directly or indirectly be distributed to persons in the United States of America or its tenitories or possessions, Japan, Canada, Australia,
the Republic of Ireland or any other jurisdictions where such distribution would be unlawful. Any such distribution could result in a violation of applicable securities law.

This Presentation has been prepared by Central Rand Gold Limited (the “Company™) salely in connection with updating shareholders in the Company of its progress following the announcement of its
audited results and providing information to certain institutional and professional investors in the United Kingdom, South Africa and certain other European jurisdictions.

This Presentation does not constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any Shares or any other securities, nor shall it {or
any part of it) or the fact of its distribution form the basis of, or ba relied on in connection with, any contract therefore,

Mo representation or warranty, express or implied, is made or given by or on behalf of the Company, any of its subsidiary undertakings, Evolution Securities Limited ("Evolution”), or its subsidiary under
takings or affiliates or any of such persons’ directors, officers or employees or any other person as to the accuracy, completeness or fairness of the information or opinions contained in this document
and no responsibility or liability is accepted by the Company, any of its subsidiary undertakings, Evelution or its subsidiary undertakings or affiliates or any of such persons' directars, officers or emplay-
ees nor any other person for any loss howsoever arising, directly or indirectly, from any wse of such information or apinions or otherwise arising in connection therawith.

This Presentation is exempt from the general restriction in Section 21 of the Financial Services and Markets Act 2000 on the communication of invitations or inducements to engage in investmeant
activity pursuant to the Financial Services and Markets Act 2000 (Financial Promaetion) Order 2005 (the “Order”) on the grounds that it is being only addressed to and directed at persons in member
states of the European Economic Area wha are “gqualified investors” within the meaning of Article 201)(e} of the Prospectus Directive (Directive 2003/71/EC) (*Qualified Investors™). In addition, in the

United Kingdom, this document is being distributed only to, and is directed only at, (i) Qualified Investors who are also investment professionals within the meaning of Article 19(5) of the Order or (i)

Qualified Investors who also fall within Article 43(2){a) to (d) of the Order, or (jii) others to whom it may otherwise lawfully be communicated (all such persons together being referred to as “relevant

persons”’). This Presentation must not be acted on or relied on (i} in the United Kingdom, by persons who are not relevant persons, and (i) in any member state of the European Economic Area other
than the United Kingdom, by persons who are not Qualified Investors, Any investment or investment activity to which this document relates is available only to (i} in the United Kingdom, relevant
persans, and (i) in any member state of the European Economic Area other than the United Kingdom, Qualified Investors, and will be engaged in only with such persons.

The content of this Presentation has not been verified and has not been approved by an authorised person, Reliance on this decument for the purpose of engaging in any investment activity may
expose you to a significant risk of losing all of the property invested or of incurring additional liability. If you are in any doubt about this document, you should consult an appropriate independent
advisor.

This Presentation includes statements that are, or may be deemed to be, *forward-looking statements”. Such forward-looking statements are based on assumptions and estimates and involve risks,
uncertaintias and other factors which may cause the actual results, financial condition, perfarmance or achievements of the Company, or industry results, to be materially different from any future
results, performance or achievements expressed or implied by such forward-looking statements. Given these uncertainties, prospective investors are cautioned not to place any undue reliance on such
forward-ooking statements. Mo representation or warranty express or implied is made as to the fairness, acouracy, completeness or correctness of the Presentation or opinions contained therein and
each recipiant of the Presentation must make its own investigation and assessment of the matters contained therein. In particular, but without prejudice to the generality of the foregoing, no represen-
tation or warranty is given, and no responsibility or Hability is accepted, as to the achievement or reasonableness of any future projections or the assumptions underying them, forecasts, estimates, or
statements as to loss howsoever arising from any use of, or in connection with, the Presentation. Mo responsibility or liability whatsoever is accepted by any person for any loss howsoaver arising from
any use of, or in connection with, the Presentation or its contents or otherwise arising in connection therewith. |nissuing the Presentation, the Company does not undertake any obligation to update or
to comect any inaccuracies which may become apparent in the Presentation.

For the purpases of the South African Companies Act 61 of 1973, this Presentation does not constitute an offer to the public in terms of section 146 and is exempt from the prohibition on the offer for
sale to the public without a prospectus on the grounds that It does not constitute an offer capable of acceptance by any person and is puraly for informational purposes.




Our Philosophy - Alastair Walton

Chairman
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A

Our Objectives
—ﬁ

© Short term: To produce gold at an annualised rate of 100 000 oz by end 2009
© Medium term: To produce gold at an annualised rate of 250 000 oz by end 2010
© Longer term: To produce gold at an annualised rate of 1 000 000 oz by end 2012

© To continue to prove up resources and reserves within our extensive tenement holdings

MAXIMISE THE VALUE OF OUR RESOURCE




O Central Rand Gold

Our Philosophy
ﬁ

We are focused on positive outcomes for ALL of our stakeholders

We are fully committed to Broad Based Black Economic Empowerment

Going the extra mile for our communities on whose understanding and goodwill we rely
The safety and health of our employees and contractors is paramount

Rehabilitation of the environment through backfilling the empty underground
voids and stabilizing the surface for further development is integral to our operations plans

By applying new technology and creating a productive culture we will maximize shareholder value

WE ARE A COMPANY WITH A NEW APPROACH
TO MINING AND PEOPLE IN SOUTH AFRICA
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Community Support
—*

CRG has held over 40 community and stakeholder meetings
« The prospect of employment and procurement opportunities-driving factorin gaining community
support

Empowerment and training agreements have been entered into with the following significant partners:
» Youth in Minerals and Energy
» COSAS (Congress of South African Students)
* City of Johannesburg Youth Forum
* Umkhonto We Sizwe Military Veterans' Association

Community feedback has been overwhelmingly positive

Community liaison will always be ongoing in our business
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Sustainable Gold Mining for the City of Johannesburg
—ﬁ

have tenements covering a world class gold resource

intend to explore and develop this resource for the benefit of all stakeholders by:
Investing heavily in our communities - tourism, training, job opportunities, assisting small
business start-ups

Ensuring that our communities are left with a sustainable legacy once mining ends

Using gold as a catalyst for broader economic development & social upliftment

Focusing on skills transfer to local community members

Introducing latest technology and methods to our operations and management
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Changes to the Board
—*

Farewell Riccardo Vittino | Sedupe (Rams) Ramokgopa

Welcome Michael McMahon | Johan Du Toit
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Our Business Strategy - Greg James

Chief Executive Officer
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Recapping the CRG Story
_ﬁ

We Have:

© A world class resource base
* 35.6 Moz gold commencing at surface and located in a proven gold mining area

Near term production in prospect

Competitive cash costs forecast at c. $320/0z over next 10 years
* Modern mining technologies adopted

A highly experienced board
Strong relationships with key local partners

A Broad Based Black Economic Empowerment philosophy




@ Central Rand Gold

A Summary of our Current Resources
'ﬁ

g/t Indicated Moz Inferred Moz

3.8

4.0

1.3

1.0

Reviewed by Snowden Mining Industry Consultants - March 2008
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Milestone Checklist
—ﬁ

Milestones Status

Mining Right Application Submitted

Updated mine works programme Submitted

Environmental Management Plan Submitted

Social and Labour Plan Submitted

Metallurgical feasibility study Completed

Base-line mine design Completed

Trial mining plant Completed

Granting of New Order Mining Right Expected July/August 2008
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Our Near Term Goals and Objectives
_ﬁ

Initiating Year 1
. full-scale gold
. Commencing production in
trial mining by Q1 2009
. Granting of October 2008
New Order
Mining Right —
expected July/

“Upgrading August 2008
resources

through
underground
drilling

program
commencing in
July 2008
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Our Path to Production-Activity and Status

Mining Right Approval

Community Environmental
Participation Impact Assessment Depaidieys of?&i;eEt;als endErerdy

Completed Submitted (EIA)

Licence
Approval
Process

Resource
Hit Independent
Resource Drilling Underground drilling RSulew Upgrade

Reserves Programme 2" bclirnfna:;ﬁtﬂg to deliverediongoing
ongoing

Slot and
Undercut
to Commence

Mining Conceptual Feasibility Trial Mining

Plan study Pre-feasibility Study to Commence
Process Completed Completed
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Historical Financial Overview - 2007
—ﬁ

© Cash on hand at 2007 year end - USS$ 149.2 million
© Cash burn for the period excluding financing activities - US$ 22.8 million

© Cash burn breakdown:

US$% Millions

Drilling and assaying BB

Environmental and Legal 1.2

shaft re-access and mine planning 1.4

Cither exploration program costs 0.4

Director and employee remuneration 4.4

Administration and overheads 3.8

© Loss for the period - USS 44.6 million
* Including non cash share-based payments
of USS 20.7 million








































